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Abstract:

This study aims to identify risk capital and its role in financing startups, as well as
how to provide the necessary funding for these institutions. We used a descriptive-analytical
approach through a prospective study at the National Agency for the Support and
Development of Entrepreneurship - Ghardaia Branch - using observation and interviews with
agency officials. We concluded that risk capital is a type of financing that provides financial
support to startups with private funds, and that projects are funded through risk capital in the
agency through a series of procedures and stages starting from the establishment or post-
establishment phase by contributing to the capital and providing expertise and advice.
However, among the obstacles facing startups in the agency, we find financial and material
constraints, as well as the absence of private banks that encourage competition in the
microfinance field, which cancels out the incentive aspect for granting such loans.

Keywords:start-up ,financing, entrepreneurial, Venture capital, projects
entrepreneurship, loans
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% Steve, B. (2013). Why the lean start-up changes everything. Harvard business review , 5 (9), 63-72.
3 Pau, G. (2012). startup=growth. Récupéré sur http: //www.paulgraham.com/growth.html

4Dj elti Mohamed, ChouamBouchama, KourbaliBaghdad, Etat des incubateurs en Algérie Cas de L’incubateur de

L’INTTIC d’Oran, Revue algérienne d'économie et gestion, Faculté des sciences économiques, commerciales et
sciences de gestion, Université d'Oran 2 Mohamed BenAhmed, 2016, Volume 9, Numéro 1, Pages 102-127.
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'Guessous, Ayoub, L'impact du crowdfunding sur le financement des startups, Mémoire En vue de I’obtention du
titre de Master en Gestion internationale des PME, Université Trois-Riviéres du Québec, canada, 2019,p 18
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3 Ferré, J.-L. (2000). Les start-ups : nouvelle économie, nouvel eldorado

* A startup is: “a venture carried out to produce new products and services in condi-tions of high uncertainty

about a history not longer than 10 years”, Agata Gemzik-Salwach, Pawel Perz, Startups financing in Poland,
Humanities and Social Sciences, University of Information Technology and Management in Rzeszow, N 3
volume: 1014 Pologne,2019, p 30

3 Accord-ing to a report by scientists from the Universities of Berekley and Stanford (Marmer, Her-mann,

Dogrultan, Berman, 2011): “Startup is a temporary organization designed to trans-form into a large enterprise. In
the early stages of its activity, it is looking for a suitable fit of its products to the needs of the market. In the
mature stage, the startups are looking for a repeatable and scalable business model that will transform into a
large enterprise operating under high confidence”, ibid
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