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Summary

Constitute the market at the present time on direct financing and market-
oriented securities, and lead these markets play an important role in mobilizing
and allocating savings towards investments more cost-effective, and provide the
stock market a set of tools that gives the investor wider opportunities to choose,
but that such securities may attract investors without Last and must therefore be
attractive to all investors, and this drives the modern tools for the approval of
Islamic law, which is financing and investment instruments, bearing the risk,
reflecting the already generating revenue variable associated with this asset.

The most important criterion for the existence of a certain level of efficiency
in the market whether or not this is the speed of the market to take advantage of
information on the share price, and these markets are efficient whenever the
prices of securities with a bottle more than the real value of those securities.

This paper highlights the importance of the inclusion of the Securities to
approve the law, with reference to the possibility of air-conditioning traditional
securities to conform with the principles of Islamic law, where lead these
securities played a major role in attracting investors as well as increasing the
efficiency of the stock market, during the trading fair price and yield
appropriately, then it leaves working on the differences existing between the
market value and the real paper, an imbalance of providing information audited,
and this is through full disclosure, and to control prices, monopoly and private
interests sent to investors.

Words open :

The efficiency of financial markets, Islamic markets, Securities
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