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Abstract:

This study aimed to find out how important technical analysis is in determining the
timing of buying and selling stocks and thus making the appropriate decision. To
find out, we conducted the study on Saudi Aramco listed on the Saudi financial
market during the period extending from 10/25/2022 to 01/24/2023 using technical
analysis tools as: Japanese Candlesticks, the relative Strength index, and Moving

averages.

The study concluded that it is necessary to use more than one indicator to confirm
the appropriate time for entering and for selling and for buying, the technical

analysis can be useful at times and not sufficient on its at other times.

Key: Technical Analysis, Stocks, Saudi Aramco, Japanese Candlesticks, Moving

averages, Relative Strength Index.
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12-Johny Murphy, Technical Analysis of the financial Markets, New York
Institute of Finance, New York, 1999.

409 7SIV 8‘5&"
13-www.aramco.com
14-www.arabictrader.com
15-www.tradingview.com
16-www.ifcmarkets.net
17-www.elliottwavemonitor.com
18-www.helmifx.net
19-www.fbs.ae
20- https;//arldplayer.net/games/com-tickerchart-on-pc.htmi.
21-https://knoooz.ahlamontada.com/t2392-topic
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2023/01/24 1 2022/10/25 5340 dsnd) S 352 g Jlad 1(01) 13, oell

o - =Y Oy e axal) gusy). ey EE D Lasall
25-10-2022 | 33.18 | 33.23 32.37 32.5 4.846.505 -0.68 0.68
26-10-2022 | 32.64 | 32.64 | 31.73 | 31.91 | 6.900.028 -0.73 0.73
27-10-2022 | 31.91 | 32.37 | 3155 | 31.55 | 15.142.536 -0.36 0.36
30-10-2022 | 31.96 | 31.96 | 31.55 | 31.59 | 3.102.827 -0.37 0.37
31-10-2022 | 31.82 | 31.82 | 31.41 | 31.73 | 5511.444 -0.09 0.09
01-11-2022 | 31.82 32 3141 | 31.68 | 5.753.071 -0.14 0.14
02-11-2022 | 31.68 | 31.96 | 31.14 | 31.28 | 12.141.480 -0.4 0.4
03-11-2022 | 31.18 | 31.32 | 30.91 | 31.18 | 7.637.448 0 0
06-11-2022 | 315 | 31.82 | 31.41 | 31.68 | 5.990.512 0.18 0.18
07-11-2022 | 31.64 | 31.78 | 31.41 | 31.78 | 8.497.922 0.14 0.14
08-11-2022 | 31.68 | 31.73 315 | 31.73 | 4.599.912 0.05 0.05
09-11-2022 | 31.46 | 31.46 | 31.14 | 31.18 | 3.748.982 -0.28 0.28
10-11-2022 31 31.14 | 30.91 | 31.09 | 4.269.508 0.09 0.09
13-11-2022 | 31.28 | 315 31.09 | 31.28 | 3.370.850 0 0
14-11-2022 | 31.18 | 31.18 | 30.68 | 30.68 | 12.007.777 -0.5 0.5
15-11-2022 | 30.68 | 30.73 | 29.96 | 30.14 | 9.074.207 -0.54 0.54
16-11-2022 | 30.14 | 30.64 | 29.78 | 30.64 | 7.381.866 0.5 0.5
17-11-2022 | 30.73 | 30.82 | 30.46 | 30.64 | 4.806.722 -0.09 0.09
20-11-2022 | 30.68 | 30.68 | 30.46 | 30.59 | 2.450.648 -0.09 0.09
21-11-2022 | 30.59 | 30.59 30 30.09 | 4.233.968 -0.5 0.5
22-11-2022 | 30.09 | 305 29.91 | 30.37 | 3.743.806 0.28 0.28
24-11-2022 | 30.37 | 30.37 30 30.18 | 3.342.433 -0.19 0.19
27-11-2022 | 30.18 | 30.18 30 30.05 | 2.275.187 -0.13 0.13
28-11-2022 | 29.87 | 29.91 | 29.28 | 29.28 | 6.954.100 -0.59 0.59
29-11-2022 | 29.64 | 30.18 | 29.59 | 30.18 | 6.472.965 0.54 0.54
30-11-2022 | 30.14 | 30.46 | 29.96 | 30.46 | 10.116.633 0.32 0.31
01-12-2022 | 30.46 | 30.55 30.05 | 30.09 | 3.922.756 -0.37 0.37
04-12-2022 | 30.09 | 30.18 | 29.82 30 3.201.658 -0.09 0.09
05-12-2022 30 30.05 29.37 | 29.37 | 5.514.084 -0.63 0.63
06-12-2022 | 29.37 | 2959 | 29.09 | 29.23 | 6.623.118 -0.14 0.14
07-12-2022 | 29.28 | 29.37 | 2887 | 28.87 | 5.974.056 -0.41 0.41
08-12-2022 | 29.09 | 29.14 | 28.23 | 28,55 | 9.044.723 -0.54 0.54
11-12-2022 | 28.55 | 28.68 | 27.91 | 28.05 | 5.781.331 -0.5 0.5
12-12-2022 | 28.05 | 28.14 | 27.28 | 275 | 9.247.978 -0.55 0.55
13-12-2022 | 27.64 | 28.41 | 2759 | 27.87 | 8.453.152 0.23 0.23
14-12-2022 | 28.18 | 28.46 | 27.96 | 28.14 | 4.911.464 -0.04 0.04
15-12-2022 | 28.18 | 28.23 28 28.23 | 36.530.970 0.05 0.05
18-12-2022 | 28.23 | 28.28 28 28.05 | 3.068.633 -0.18 0.18
19-12-2022 | 28.14 | 28.14 | 27.78 | 28.14 | 4.835.611 0 0
20-12-2022 | 28.14 | 28.18 | 27.73 | 28.18 | 4.599.033 0.04 0.04
21-12-2022 | 28.18 | 28.23 28 28.18 | 2.568.277 0 0
22-12-2022 | 28.18 | 28.37 | 28.14 | 28.28 | 2.690.005 0.1 0.1
25-12-2022 | 28.37 | 2859 | 28.28 | 28,55 | 3.253.405 0.18 0.18
26-12-2022 | 28.59 | 28.68 285 | 2855 | 2.194.016 -0.04 0.04




27-12-2022 | 28.55 29.28 28.55 29.09 | 5.550.964 0.54 0.54

28-12-2022 | 29.09 29.28 28.96 29.28 | 3.974.692 0.19 0.19

29-12-2022 | 29.28 29.28 29.05 29.18 | 5.744.364 -0.1 0.1

01-01-2023 | 29.23 29.46 29.18 29.46 | 1.568.945 0.23 0.23

02-01-2023 | 29.55 29.55 29.23 29.23 | 4.692.938 -0.32 0.32

03-01-2023 | 29.28 29.32 29.18 20.28 | 4.764.612 0 0

04-01-2023 | 29.18 29.23 28.68 28.82 | 4.618.036 -0.36 0.36

05-01-2023 | 28.82 28.82 28.37 28.68 | 4.797.235 -0.14 0.14

08-01-2023 | 28.68 28.68 28.55 28.64 | 2.074.381 -0.04 0.04

09-01-2023 | 28.64 28.96 28.64 28.82 | 4.194.246 0.18 0.18

10-01-2023 | 28.87 28.96 28.78 28.96 | 4.765.899 0.09 0.09

11-01-2023 | 28.96 28.96 28.78 28.96 | 2.897.551 0 0

12-01-2023 | 28.91 29.23 28.87 29.23 | 5.218.758 0.32 0.32

15-01-2023 | 29.23 29.32 29.14 29.18 | 2.910.272 -0.05 0.05

16-01-2023 | 29.14 29.18 29 29.14 | 2.872.306 0 0

17-01-2023 | 29.05 29.18 28.91 29.18 | 3.066.510 0.13 0.13

18-01-2023 | 29.09 29.37 29.09 29.23 | 5.167.335 0.14 0.14

19-01-2023 | 29.09 29.37 29 29.28 | 5.008.991 0.19 0.19

22-01-2023 | 29.32 29.59 29.32 29.5 5.923.135 0.18 0.18

23-01-2023 29.5 30 29.5 30 7.004.666 0.5 0.5

24-01-2023 30 30.23 29.96 30.18 | 5.808.738 0.18 0.18
g saxal 10.18 5.56
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