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Abstract:

In this study, we tried to define the role of the Bank of Algeria in the management and
management of exchange reserves, as well as the study of the Algerian economy from
1997 to 2016 by knowing the mutual effect of foreign exchange reserves and some
economic variables, (The balance of payments, external indebtedness, oil prices and
exchange ratey. We also formulated the standard model and estimated these variables by
means of the method of lower squares using the statistical program (Eviews8), through
which we reached several points Most notably:

- There is a strong relationship between the accumulation of international reserves and
the increase in the volume of petroleum exports, ie, the higher the value of petroleum
exports, this is reflected in the accumulation of international reserves;

- The Bank of Algeria is responsible for managing foreign exchange reserves;

- Foreign exchange reserves are an indicator of economic growth and a resource for
reducing external indebtedness and closing the balance of payments deficit.

Keywords: foreign exchange reserve, Bank of Algeria, foreign exchange reserve

management, mandatory reserve, rebate rate, external debt, fuel prices.
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DependentVariable: RESERVE
Method: Least Squares
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Includedobservations: 20

Variable  Coefficient Std. Error t-Statistic Prob.

C -17.65114 30.50061 -0.578714 0.5714

RESCOMPTE 601.4570 271.5910 2.214569 0.0427
RESERVE_OBG 734.2862 209.7742 3.500365 0.0032
DETTE -2.267476 0.943448 -2.403392 0.0296
PRIX_HDC 0.995984 0.187505 5.311777 0.0001

R-squared 0.965891 Meandependent var  92.53935

Adjusted R-squared 0.956795 S.D. dependent var  71.13129
S.E. of regression 14.78525 Akaike info criterion  8.437456
Sumsquaredresid 3279.056 Schwarz criterion  8.686389
Log likelihood  -79.37456 Hannan-Quinn criter.  8.486050
F-statistic 106.1904 Durbin-Watson stat  1.206051

Prob(F-statistic) 0.000000

eviews8 maliy s slaas i (pdladl shis! e ol

C:}o..U gﬁb‘.ﬁ.‘é'ﬁ\ M\ :‘ﬂji




Sl (s L nSe B Ol e L Il cdette Loyl doguedl Jolas &) -
IS oz gy Ll Ll 1S5 (e3LasV) wdlylly Sladsd) axl b lay oY) )
9 Ao Bnal) B V) Gpall bl sl LS & LYl odlel (02-04y 5,
e S

elS oY blatly sl B3le) Jumey Syl Jlawl o IS CSalee O -
amdl ey oY) O3 pall Pl e g Lg B b 1V O iy 8 iorgs o slns
02-06/02/0Ty »5,W Jod & S IV o ez ¢ 9 ST aBL Sladsd)
Bl e (3530010 ) op SIS (ool Sl el wosly LSl LY ol oMl
Bl SIS AW s () bl Leas (248) Sy 2 el caid) LS 5 O3l
B3,k BOe oy USH L (Y Bl VI (eadl S3le] Juas) Bid) Al Slgsl e (S
.‘ﬁ,}.‘y\ Gl bl oy g L

Cb}a...U ‘;?L.a’-}’\ J,,\:cd\ gk
pisell SS dgandl jlal @

ol m3geil) 1S Bgall LV F s Lty mmeall 9 Rosquared wousd) Jales Jonzos
tagde

o) fales T
Adjusted R~ el ol alal 2l Gl R square 0.96. wasdl fobes i

bl as il Sl OF (o 8 30 3,08 350l) OF g 1ag 0.95 5 jus squared
(ot s (3 Wesateg 390l (3 Bmpde i (T Jalse s 0590 3L T 950 2y

ridlaxl pid glesl o

Z3sed Wl i) 531 aST e bl B ) Ly piall b 2 Al e ST st
Cadlam Y1 AU e saadl) b

rlaed) Al gnedl el @



el e ) 0.0296 (ooles adla=Y) aad)l OF L o) aggall bl a.dy

il e O gk 3haldl ab @) Ly degiall 2ol s T f (0.05 asla>y)
(eI Dl blast jane Jo 53U A al e J 8 Bgian o 2

for Al el o 1 ST Cingie BlaxY decd) and OF L bl el Lol adl -
b2l el fabas OF gns Aol Bl iy ol 2 235 (ST ¢ rlal) sl
Lt m3sadl 3 g ) bl J53 Seal e Jy b 0.0001 (ggre e 25lan) y5ims
(e Cpall blam) jane Jo 5T & &l e Jou %05 Ggis (sgtmn aze %00.1 6,5

Ls ‘5}.‘&\ Spall bl pae Jo 5, Zisad) 3 akk (eadl Bale] Jans Jolak il -
pdall dps b ab s (of (Y05 dypms yran o 1 %0427 0,5 Tazy 0.0427 300 e
e‘ﬁ;;w Gl bl pace Jo Gl e oy Wil s ) Lasy

bl pane e opil jpelal bl s L Yl obla-Y bk el Y1 G -
@t 05 tgms sgrn o BT 200.32 o5 gy 0.0032 a5 aypns oY1 2l
SGpall blamt gane e 55U ol e Jo L oabad 2o Ly pad) o i

‘.-Lﬁ.'}.%[\

CS}«J\ KEINEN ‘;w\,'ﬂ\ J,,bc:l\ G
il e ol pgdie laxYly B3las¥l AWl e Zigedl oMo e WS s
A 8kl ey 4 Lold) ol 4l & ayllaiy aelomnd) (Subo @2l L)
(Ogily cpyl3) stlas NI oy SN BLIYY jlest L]
1 el (o3 59y (DW) 0guly )ls 254
(MU DLV pliw) s ey el 205 -
'L}"U\ Jo\.:.by‘ S5m0 GL; u.z'\.?j ZZ\.L{_L:.“ a.r.pjaj\ —

Jptr o Lede ol (dlduy 2 ladl 2w Jgad) n Lede famdll (DW) 2 2l oy
(Ogedly s SN s aadll 29 DW 1 1.206 0f e gty 15
s I3 e La>g 903 dygins (Syimey T 20 e gedly ) Wgadl i) 25 1.99 50.79
VAN S (SN e g 832 pd dibaie s w15 Bsett DW oz o S



(R}

0 0.79 1.99 2.01 3.31 4
p=0 ¢ p= p= B p=<0

swrge 313 byl IrAd b Bl sy pbs blayl sy pds AR pd el 313 byl

Jaque-Bera : 313l k)l o aigdt (Siw 2
oS e Bera-Jarque . el pasas a2 dsles Slad adal) aedl e i) osea
Moo alam] o Uil Lagb L dejse JIAEN) dolae Bl OL Al piedl 2.5 Jsd ol b,

¢ L)
! jaque-bera Jlu! of L alall wysd) (Ko del st OF Ll JSCadl IS e Lol
Wslan OF pezzed aeg HT abadl 254 285 5 HO sl 255 L5 o (Prob : 0.0005

Lanb Layjgs dsjge ALY

Sl ekl 18 asdl 2 (02-04) W3y Jgundl

12
Series: Residuals
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