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Résumeé:

Cette étude a examiné la politique de ciblage de Il'inflation en Algérie
durant la période 1997-2016, ou elle a mis en évidence les différents concepts
liés a l'inflation, la politique monétaire, le ciblage de l'inflation, la connaissance
des principaux outils de la politique monétaire. Dans cette étude, nous avons
tenté de déterminer dans quelle mesure I'Algérie appliquait la politique de
ciblage de l'inflation, en utilisant la méthode OLS basée sur sept variables:
I'indice des prix a la consommation, Premieres locales, le taux de réescompte, la
réserve légale, le solde de la balance des paiements et taux de change au cours
de la période allant de 2001 a 2016, ou il a été conclu que difficile a appliquer le
ciblage d'inflation dans la politique de I'Algérie afin de ne pas fournir des
conditions, y compris l'indépendance de la banque centrale.

les mots clés: Politigue monétaire, banque centrale, inflation, ciblage de
I'inflation.
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PcC | B | M2 | PB | RO | TC | TR
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Median 1275400 | 8360000 | 1306398 = 9748590 8000000 = 7579000 | 4.000000
Maximum 1837000 = 3699000 = 1223239  18.69497 1200000 = 1094700 = 6.000000
Minimum 1000000 | 2754000 @ 0129155 1079153 3000000 = 6458000 = 3500000
Std. Dev. 2702885 | 1715354 | 5750793 8141616 2709350 1129645  0.631631
Skewness 0452185 | 0583558  -0748516 0715372 0048785 = 1750533 1089205
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Dependent Variable: IPC

Method: Least Squares

Date: 05M7FME8 Time: 11:50

Sample: 2001 2016

Included observations: 16

Wariable Coefficient Sid. Error t-Statistic FProb.

M2 0.595414 0780788 0.762581 0.4552
PIB -0.662035 0.379140 -1. 746148 0.1147F
RO 6614654 1. 125541 5. BTGEBEG 0.0002
TC 2073904 0.513854 4 035982 0.0029
TR -6.053528 5.242194 -0.9697 76 0.3575
BP 0677855 0427938 1.584005 01477
c -63.13544 59 54753 -1.050253 0.3167

R-=quared 0.952666 Mean dependent var 13318258

Adjusted R-squared 0.921110 S.0. dependent var 27.028858

S.E. of regression T.591685 Akaike info criterion 7191620

Sum squared resid B18.7032 Schwarz criterion ¥.529628

Log likelinood -50.53296 Hannan-Cuinn criter. ¥.208929

F-statistic 2018975 Durbin-VWatson stat 2115354

FProb(F-statistic) 0.000018
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IPC=0,595M2-0,662P1B+6,614R0+2,074TC-6,053TR+0,677BP-63,13
F-stat=30,19 Prob(F)=0,000 R?=0,95 DW=2,11
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0485236 Prob. F(1,8) 0.5058
0bs*R-squared 0914874 Prob. Chi-Sgquare(1) 0.3388
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Heteroskedasticity Test Breusch-Pagan-Godfrey

F-statistic 0.896811 Prob. F(69) 0.5359
Obs*R-squared 5.986693 Prob. Chi-5quare(g) 0.4247
Scaled explained 55 1148726 Prob. Chi-3quare(g) 0.9793
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Series: Residuals
Sample 2001 2016

44 PR—— Observations 16
| Mean 213e-14
34 _— Median 1.206896
Maximum 7.918252
X ‘ Minimum -11.21639
&1 | | Std. Dev 5880494
Skewness -0.501848
. Kurtosis 2212870
Jargue-Bera  1.084654
0. ‘ Probability  0.581394
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YWariance Inflation Factors
Date: O5M7FME Time: 12:02
Sample: 2001 2016
Included observations: 16
Coeflicient Uncenterad Centerad
YVariable Yariance WIF WIF
M2 0.609629 26 27523 5247303
FlB 0143748 5.215956 24799132
RO 1.266842 2510498 2.420308
T 0. 2640465 458. 74898 8.759564
TR 28.9656499 196.5702 4 045917
BF 012321231 16.22889 1402437
- 2545 908 Q84 3988 P
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Dependent Variable: IPC

Method: Least Squares

Crate: 05M 718 Time: 12:05

Sample: 2001 2016

Included observations: 16

Wariable Coefficient Std. Error t-Statistic FProb.

M2 1112007 O. 751061 1. 451126 0. 1747
FlB -0.509180 0.293344 -1.2944325 02245
RO 5.910751 1.109328858 5.327936 000032
T 1.2654409 0270168 5050219 00005
TR -11.0037F4 5. 795959 -1.898189 00359
L 1705401 22 6836559 0. 507003 05231

R-squared 0.929470 Mean dependent var 13231825

Adjusted R-squared 0. 909205 =D dependent var 2T 02885

S E. ofregression 8. 144386 Akaike info criterion T 212531

Sum s=quared resid 5653 2102 Schwarz criterion T.e0Z2252

Log likelihood 52 50025 Hannan-Cuainn criter. T AZT36T

F-statistic 31.04150 Durbin-WWatson stat 1.558076

FProb(F-statistic) 0. 000009
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IPC=1,11M2-0,509P1B+5,91R0O+1,36TC-11,003TR+17,054

F-stat=31,04 Prob(F)=0,000 R?=0,939 DW-=1,55
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Breusch-Godfrey Serial Correlation LM Test

F-statistic 0288276 Prob.F(1,9) 0.6043
0bs*R-squared 0.496585 Prob. Chi-Square(1) 0.4310
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Heteroskedasticity Test Breusch-Pagan-Godfrey

F-stafistic 0.721740 Prob. F(5,10) 0.6222
0bs*R-squared 4242815  Prob. Chi-Square(d) 0.5150
Scaled explained 58 0.941586 Prob. Chi-Square(h) 0.9671
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' Serles: Residuals
Sample 2001 2016
5 Observations 16
Mean 1.29e-14
Median -0.325308
2 Maximum 9.672660
Minimum -12.46030
Std, Dev 6.649863
Skewness -0.316206
1 Kurtosis 2.136255
Jarque-Bera 0.764000
o Probability 0.682495
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Variance Inflation Factors
Crate: 05M7M8 Time: 12:11
Sample: 2001 2016
Included observations: 16

Coefficient Uncentered Centered

Variable Variance VIF VIF
M2 0.579214 21.69101 4.331810
FIB 0154720 4 877973 2319220
RO 1.230743 21.19163 2.043031
TC 0.072991 11018589 2106337
TR 33.60485 147.3008 2.031824

c 1131.420 2729148 A
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2011 | 14239 ] 4 [ 20,14 | 7285 | 9 | 16,60 | 17,80
2012 | 1551 | 4 | 12,06 | 7755 | 11 | 9,86 | 10,00
2013 | 160,11 4 | 013 | 7938 | 12 | 7,76 | 2,63
2014 | 164,77 | 4 | 5,88 | 80,57 | 12 | 12,75 | 3,37
2015 | 172,65 | 4 |-27,54|10046| 12 | 013 | -3,15
2016 | 183,7 | 3,5 | -26,03 | 109,47 | 8 0,81 | 4,05
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