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Summary of the study:

The study aims to test the effect of monetary policy on lending at commercial banks in
Algeria during the period (2000-2011) was referring to a brief overview of the monetary
policy« lending policy and the relationship you share« and applied multiple linear regression
model tests and simple using ordinary least-squares using program Eviews 8¢ depending on
the size of the loan« and variables affecting the (rediscount rate« reserve« interest rate)
standard analysis results and repeated experimentation that quantitative tools for policy Cash
(discount rate« interest rate« and the rate of reserve) every tool explained the change in the
volume of non-performing loans during the period studied« and the results were statistically
significant as a direct effect of each instrument on a limit on the size of the loan.

Keywords : monetary policy« the volume of non-performing loans: the lending policy:«

rediscount rate« reserve.
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-banque d’Algérie évolution économique et monétaire en Algérie« rapport 2006« rapport 2009«
-le bulletin statistique de la banque d'algerie<juin2012
-Conseil national économique et social< Rapport sur « regards sur la politiqu monétaire en
Algérie »< 26éme session pleniere« Algérie« Juillet 2005.

La¥) Ay aal yal) 1Ll
;s

-Bernanke« b« and getler« M.« ¢’ inside the black box : the credit channel of Monetary policy
transmission’’« journal of Economic perspective« vol 9¢ n°04« fall< 1995.

-Frederik Mishkin et Christian bordes : monnaie« banque« et marchés financiers; op.cit. p

809.

-Farouk Nemouchi« «Chocs pétroliers et déséquilibres monétaires en Algérie«» Revue du
Sciences Humaines (Université mentouri)« vol. B¢« no. 31 (juin 2009.)
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Dependent Variable: Y
Method: Least Squares
Date: 05/07/15 Time: 12:56
Sample: 112

Included observations: 12

Variable Coefficient ~ Std.Error  t-Statistic  Prob.

C 1190508 2465682 0482831  0.6396

X1 0959320 0294387  3.258709  0.0086

R-squared 0.515015 Mean dependentvar 9.200833

Adjusted R-squared 0.466516 S.D. dependentvar 0.914663

S.E. of regression 0.668070 Akaike info criterion 2.182163

Sum squared resid 4463169 Schwarz criterion 2.262981

Log likelihood -11.09298 Hannan-Quinn criter. 2.152241

F-statistic 10.61919  Durbin-Watson stat 1.058162
Prob(F-statistic) 0.008593
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Dependent Variable: Y
Method: Least Squares
Date: 05/07/15 Time: 12:57
Sample: 112

Included observations: 12

Variable Coefficient  Std.Error  t-Statistic  Prob.

C 5339833  1.012262 5275152  0.0004

X2 0858000 0.221554 3872646  0.0031

R-squared 0.599958 Mean dependentvar 9.200833

Adjusted R-squared 0.559954 S.D.dependentvar 0.914663

S.E. of regression 0.606750 Akaike info criterion 1.989614

Sum squared resid 3.681462 Schwarz criterion 2.070431

Log likelihood -9.937682 Hannan-Quinn criter. 1.959692

F-statistic 14.99739 Durbin-Watson stat 1.278363
Prob(F-statistic) 0.003096
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Dependent Variable: Y
Method: Least Squares
Date: 05/07/15 Time: 12:57
Sample: 112

Included observations: 12

Variable Coefficient  Std.Error  t-Statistic Prob.

C 11.74311  0.678362  17.31098  0.0000

X3 -0.388628  0.100189 -3.878939  0.0031

R-squared 0.600737 Mean dependentvar 9.200833

Adjusted R-squared 0.560811 S.D. dependentvar 0.914663

S.E. of regression 0.606159 Akaike info criterion 1.987664

Sum squared resid 3.674292 Schwarz criterion 2.068482

Log likelihood -9.925985 Hannan-Quinn criter. 1.957742

F-statistic 15.04617 Durbin-Watson stat 1.699378
Prob(F-statistic) 0.003064
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Dependent Variable: Y
Method: Least Squares

Date: 05/07/15 Time: 12:55

Sample: 112
Included observations: 12
Variable Coefficient  Std.Error  t-Statistic Prob.
C 7.650401 4331821 1766093  0.1154
X1 0231041  0.875190  0.263990  0.7985
X2 0252809 0910338 0277709  0.7883
X3 -0.231807  0.198632 -1.167017  0.2768
R-squared 0.659137 Mean dependentvar 9.200833
Adjusted R-squared 0.531313 S.D. dependentvar 0.914663
S.E. of regression 0.626185 Akaike info criterion 2.162860
Sum squared resid 3.136861 Schwarz criterion 2.324495
Log likelihood -8.977157 Hannan-Quinn criter. 2.103016
F-statistic 5.156605 Durbin-Watson stat 1.681402
Prob(F-statistic) 0.028312
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