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Abstract:

The Local Development Bank (BDL) was officially listed on the Algiers Stock
Exchange on March 13, 2025, marking the first capital opening of a public
Algerian bank. The operation involved the issuance of 44.2 million shares at a
price of 1,400 DZD per share, raising a total of 61.88 billion DZD. Of this amount,
44.2 billion DZD was allocated to capital increase, with the remainder as a share
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premium. The listing attracted strong interest, particularly from Algerian
individuals who acquired 79.2% of the shares. The objective of the listing is to
enhance governance and attract funds to support economic development. This
move is part of the national strategy to modernize the financial system. By the end
of' 2023, BDL's total assets amounted to 1,080 billion DZD, with net profits
exceeding 17 billion DZD. The bank’s shares are now tradable on the secondary
market. This listing sets an example to encourage other public institutions to open
their capital.

Keywords:

Algiers Stock Exchange, Local Development Bank, capital opening, stock listing,
governance, investment, financing, Ghardaia Province, secondary market, financial
system.
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