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Summary :

Due to the continuous growing that interest earned in this concept since the separation of
ownership from management after the repercussions of collapses and financial scandals that
have signed the largest companies in the world (Enron 2002, Lehman Brothers, Maxwell...)
which had been left behind by the global financial crisis since 1929 until the recent crisis in
2008 (Depression Crisis of 1929, the crisis of Southeast Asia 1997, the current financial
crisis, 2008) which troubled the capitalist economy especially, a number of scientific
institutions and stock exchanges has emphasized to adopt the changes brought by the crisis on
the accounting environment, and the environment auditing or what is expressed by the
appearance of new standards, or can be just amendments to the predecessor of accounting
standards and auditing standards, on the other hand, a number of international organizations
(Organization for Economic Cooperation and Development) have taken this concept with
analysis and study to assist States to develop a legal and institutional frameworks for the
application of corporate governance, we find that this term is not limited in its application and
disclose in developed countries only, but included also developing countries, including Arab
countries (six countries has been selected: Morocco, Egypt, Saudi Arabia, Jordan, Tunisia,
Qatar), which has also many experiences and accomplishments on the subject of corporate
governance in terms of the principles and rules of each country and the extent of efficacy.

Keywords:

Board of directors, corporate governance, board of directors, internal and external audit,
transparency, governance, efficacy, leadership, disclosure, accountability, reforms,
international companies, crisis .
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