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AL Ao al) 4331 ja: 01 (Balall

Example Data for Startup Budget Table (Amounts in Millions of DZD)
ASSETS (Js<a¥)

| Category IN+5]N+4N+3N+2)[N+1]| N ][N-1][N-2]
Intangible Assets (Luwgoll| A& Jga¥l)

Projection (;ual! sf adgill) 0.5 |0.45||0.4 ||0.35|0.3 ||0.25|(0.2 |(0.15
Actual (Jaall of i) 0.48|/0.430.39|0.34(0.29|/0.24|/0.19|/0.14
Tangible Assets (4w golll Jga¥1)

Land (g ,¥)

Projection (;ual! sf adgill) 1 ]0.95(0.9 ||0.85(0.8 ||0.75||0.7 ||0.65
Actual (Jaall of i) 0.99//0.94|(0.89]|0.840.79||0.74(/0.69|/0.64
Buildings (iLL1)

Projection (;ual! of adgull) 2 1.9 ||1.8 ||1.7 ||1.6 ||1.5 ||1.4 ||1.3
Actual (Jaill of Lidxl) 1.98|/1.88||1.78||1.68/1.581.48|1.38](1.28
Other tangible assets (§,5¥1 4w gall| JssaY1)

Projection (5ual! sl adgall) 0.5 |0.45||0.4 ||0.35|0.3 ||0.25|(0.2 |[0.15
Actual (Jaall of i) 0.48||0.43|0.39||0.34(0.29/0.24(/0.19|/0.14
Fixed assets under concession (3Lie¥! e goy 2l Jg4a¥1)

Projection (;ual! of adgull) 0.3 |0.27(0.24//0.21(0.18||0.15|0.12](0.09
Actual (Jaill of i) 0.29||0.26|0.23||0.2 |0.17{|0.14|{0.11]/0.08
Assets under construction (LY ad Jga¥l)

Projection (5ual! sl adgall) 0.4 |0.36(0.32||0.280.24|(0.2 ||0.16|(0.12
Actual (Jaall of i) 0.38//0.34|(0.3 ||0.26]|0.22||0.18|/0.14(/0.1
Financial Assets (JW| Jg4a¥)

Projection (;ual! of adgull) 0.8 |0.76|0.72||0.680.64|/0.6 ||0.56|(0.52
Actual (Jaill of i) 0.79||0.75||0.71//0.67(0.63|/0.59|0.55|(0.51
Equity securities (4SW| Bsd> bl he Loguml! 2L B5155%1)

Projection (;uil! of adgall) 1 ]/0.95(0.9 ||0.85(0.8 ||0.75||0.7 {|0.65
Actual (Jaall of i) 0.99(/0.94|0.89]|0.840.79||0.74(/0.69|/0.64
Other contributions and related receivables ( =13 &sull paddl 9 5531 cilealudd

aball)

Projection (5uil! of adgall) 0.3 |0.27(0.24//0.21(0.18||0.15|0.12|/0.09

39




| Category [N+5N-+4N+3[N+2]N+1] N [N-1][N-2]
Actual (daall of Lidxll) 0.29||0.26(/0.23(|0.2 ||0.17||0.14{|0.11(/0.08
Other frozen securities (5y3%1 3zl | &AW1 31 55%1)

Projection (4Ll sf adsill) 0.4 |/0.36(/0.32(|0.28|0.24||0.2 ||0.160.12
Actual (el of Ladzll) 0.38]0.34(0.3 0.26||0.22|/0.18//0.14]0.1
Loans and non-current securities (Uglail| aall AWl 31 5s¥1 9 (o 9,411)

Projection (;ual! si adgall) 0.6 ||0.55(0.5 [0.45|0.4 |/0.35/0.3 {|0.25
Actual (Jaill of Liixl) 0.59(/0.54//0.49|/0.44(0.39|/0.34|0.29||0.24
Deferred tax assets (&> 3L & piall Joua¥l)

Projection (4Ll sf adsill) 0.2 ||0.18//0.16(|0.14|/0.12||0.1 ||0.08||0.06
Actual (el of Ladzll) 0.19|0.17(0.15//0.13||0.11{/0.09//0.07{0.05
Current Assets (&Ll J54a¥1)

Projection (;ual! sf adgill) 0.7 ||0.65(0.6 (0.55||0.5 {/0.45/0.4 {|0.35
Actual (ol of Ladxl) 0.69(/0.64//0.59(/0.54|(0.49|/0.44|0.39||0.34
Inventories (&;l> &b 9354)

Projection (;ual! si adgall) 0.5 {|0.45/0.4 (|0.35||0.3 ||0.25]|0.2 ||0.15
Actual (adll of Lidxll) 0.48]0.43(0.39//0.34//0.29]|0.24(0.19|0.14
Receivables and similar uses (Lol | by g lizeiwd )

Projection (;ual! 5f adgill) 0.3 ||0.27(0.24//0.21//0.18|/0.15//0.12(|0.09
Actual (ol of Ladzl) 0.29||0.26(/0.23(|0.2 ||0.17/|0.14{|0.11(/0.08
Customers (ciL3J1)

Projection (;ual! sf adgill) 0.8 ||0.76(0.72//0.68||0.64(/0.6 (0.56({0.52
Actual (aall of Lidzll) 0.79|0.75(|0.71//0.67||0.63|/0.59//0.55({0.51

40




dad gial) gilill) J 922102 ady 3alall

Table of Expected Results (Projections)

ASSETS (Jsa¥)

| Category

[[IN+5|[N+4|N+3|N+2][N+1]| N |[N-1][N-2]

|Intangib|e Assets (dugalall & J gl

IProjection (L3l i & siall)

0.5 ]|0.45][0.4 ][0.35][0.3 ]0.25]0.2 |0.15]

[Tangible Assets (fusalall J ga¥))

ILand (=I%)

IProjection (Ll i a3 5ial))

1 ]j0.95]/0.9 |l0.85]/0.8 |/0.75]0.7 |0.65]

Buildings (.sal)

IProjection (L3l i &8 siall)

|2_J19 J1.8 1.7 J1.6 1514 J13 |

Other tangible assets (s AY) 4w salall J gal)

IProjection (L3l i &8 siall)

0.5 ][0.45][0.4 ][0.35][0.3 ][0.25]0.2 |0.15]

|Fixed assets under concession (JLieY! ca gas ALY J gua))

IProjection (Lsal i & siall)

10.3 ]0.27]0.24/0.21]|0.18])0.15][0.12][0.09)|

/Assets under construction (sLad¥) 18 J gl

IProjection (L3l i &8 siall)

0.4 ]|0.36][0.32][0.28][0.24][0.2 ||0.16]0.12)

[Financial Assets (Alall J ga¥)

IProjection (Ll i &8 siall)

0.8 ]|0.76][0.72][0.68][0.64]0.6 |0.56]0.52)

[Equity securities (4slal) s gubad o 4y gunal) Lilal) 3),5Y)

IProjection (Ll i a3 5ial))

I1 ]0.95]0.9 0.85]0.8 ]0.75][0.7 |[0.65]

Other contributions and related receivables (s s AY) cilaaluall
Alal) < Asall aadl)

IProjection (Ll i a8 siall)

0.3 ]0.27]0.24/0.21]|0.18]/0.15][0.12][0.09)

Other frozen securities (s AY) sxaxal) Ll (31 ,5Y)

IProjection (L3l i & siall)

10.4 ]0.36/0.32]/0.28]|0.24]0.2 ][0.16]0.12]

Loans and non-current securities ( ) 4dlall 3l 5% 5 o2 g Al
AR

IProjection (Ll i a3 5ial))

0.6 ]0.55]0.5 0.45]|0.4 ]0.35]0.3 |[0.25]

Deferred tax assets (Hasall &yl J pa¥l)

IProjection (L3l i &8 siall)

0.2 ]|0.18]|0.16[0.14][0.12][0.1 ]0.08]0.06]

ICurrent Assets (sl J sa¥l)

IProjection (L3l i &8 siall)

0.7 ]j0.65]/0.6 ]/0.55](0.5 |(0.45]/0.4 |0.35]

[Inventories (ls cligjia)

|

IProjection (Ll i a8 5ial))

0.5 ]|0.45]0.4 |0.35]/0.3 ]|0.25/0.2 [j0.15]
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| Category IN+5]N-+4|N+3[[N+2][N+1] N [[N-1][N-2]
Receivables and similar uses (ieall claldiad) gaiiainnad) | || || | | | | | ]

|Projection (ssell i & siall) 0.3 ]}0.27])0.24]0.21/[0.18]}0.15/0.12]/0.09)
[Customers (c3t) |
[Projection (il i 8 siall) 10.8 ]0.76[0.72]/0.68||0.64]0.6 ](0.56(0.52|

By Al clgas J g3 103 oy Galdll

Table of Treasury Accounts (Projections)
Treasury Accounts (A Al clibua)

| Category [IN-+5[[N-+4]IN-+3]N+2][N+1]| N [N-1][N-2]
Cash and Cash Equivalents (s gy | || | || | | | | |
[Projection (Ll i a8 siall) 1.5 |[1.4 [1.3 [1.2 |j2.1 [1.0 ]j0.9 |08 |
|Short-term Investments (¥ spabaiaiiay) | || || | || | ] ||
[Projection (Ll i a8 siall) 0.8 ][0.75][0.7 ][0.65][0.6 ]/0.55]/0.5 |0.45]
[Receivables (Hial ciobual) {0
IProjection (Ll i & siall) 0.6 ][0.55][0.5 ][0.45][0.4 ]0.35]/0.3 |0.25]
Prepaid Expenses (biadedaiciypaay | || | | | | | | |
IProjection (L3l i & siall) 0.3 ][0.28][0.26][0.24][0.22][0.2 ||0.18]0.16]
\Other Treasury Accounts (s a¥) 4 jal ﬂ‘e‘*ﬁ)” H H H H H || H \
IProjection (Ll i a3 5ial)) 0.4 ]j0.38]0.36//0.34/|0.32]0.3 ]j0.28]0. |
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